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The Transition in Perspective Conference in Budapest is an event organized
by the Peterson Institute for International Economics in cooperation with the
School of Public Policy at Central European University. It was made possible
thanks to generous fi nancial support provided by Petr Aven, the Yegor Gaidar
Foundation, and the Open Society Foundations.

The concept and agenda of the conference were developed by Anders Åslund,
Simeon Djankov, Adam Posen, and Wolfgang H. Reinicke. The event was
organized by Vijay Khosa, Krisztina Móricz, Emese Böröcz, and Katalin Horváth.
The input and ideas of all the participants have been instrumental in shaping
the content of this historical conference.
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TRANSITION IN PERSPECTIVE

  Tuesday–Wednesday, May 6–7, 2014
  Kempinski Hotel Corvinus
      Erzsébet tér 7–8, Budapest 1051

Transition in Perspective is a two-day conference on post-communist 
transition. The objective of this conference is to clarify what really happened 
in post-communist transitions. By involving the top policymakers and 
intellectuals behind the reforms of the 1990s, we hope that this conference 
and the resulting publication will provide a comprehensive refl ection on the 
post-communist transitions in Central and Eastern Europe and former Soviet 
Union.

This year, a quarter of a century will have passed since the collapse of 
communism in Eastern Europe and the former Soviet Union. In September 
1989, Leszek Balcerowicz published his epoch-making reform program in 
Poland. One country after the other abandoned the socialist economic system. 
Much of the vision and risk involved in making economic transition work, has 
been forgotten precisely because, for the most part, it worked well in Central 
and Eastern Europe. In contrast, in the former Soviet Union, people speak with 
contempt of “the damned 90s.” 

This is a propitious time to look back, refl ect and see what the aims and 
expectations of transition were, what the outcomes have been, and what 
reforms worked, did not work or were missing. We have gathered many of 
the key reformers in the most interesting countries to write papers for a book 
to be published by the Peterson Institute by the end of 2014. We have also 
asked some prominent economists to write overview papers to be presented 
in Budapest.   
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TUESDAY – MAY 6, 2014

08:30 – 09:00 Registration / Kempinski Corvinus, Function Floor Foyer

09:00 – 09:30 Welcome Remarks 

Speakers: Wolfgang H. Reinicke, Anders Åslund and Petr Aven

09:30 – 09:45 Keynote speech: Ukraine: Quo Vadis?

Speaker: Pavlo Sheremeta

09:45 – 11:15 Session 1: Poland and Hungary

Moderator: György Surányi
Speakers: Leszek Balcerowicz and Lajos Bokros
Discussants: Péter Mihályi and Stanisław Gomułka

11:15 – 11:30 Coff ee Break / Kempinski Corvinus, Function Floor Foyer

11:30 – 13:00 Session 2: The Czech Republic and Slovakia

Moderator: Anne Krueger
Speakers: Václav Klaus and Ivan Mikloš
Discussants: Stefan Kawalec and István P. Székely

13:00 – 14:00 Lunch / Kempinski Corvinus, Ground Floor, ES Bistro

14:00 – 15:30 Session 3: Ukraine and Bulgaria

Moderator: Pavlo Sheremeta
Speakers: Oleh Havrylyshyn and Simeon Djankov
Discussants: Kakha Bendukidze and Kálmán Mizsei

15:30 – 16:00 Coff ee Break and Group Photo / Kempinski Corvinus, Function
Floor FoyerPR
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16:00 – 17:30 Session 4: Russia

Moderator: Anatoly Chubais
Speakers: Anders Åslund
Discussants: Pekka Sutela and Sergei Aleksashenko

17:30 – 18:00 Coff ee Break / Kempinski Corvinus, Function Floor Foyer
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WEDNESDAY – MAY 7, 2014

09:00 – 09:20 Keynote speech: Latvia’s 2009 Stabilization

Speaker: Valdis Dombrovskis

09:20 – 10:30 Session 5: Deregulation and Privatization

Moderator: Peter Boone
Speaker: Simeon Djankov
Discussants: Maxim Boycko, Stijn Claessens and Sergei
Guriev

10:30 – 11:00 Coff ee Break / Kempinski Corvinus, Function Floor Foyer

11:00 – 12:30 Session 6: European Integration, Foreign Trade and 
Foreign Investment

Moderator: Vladimír Dlouhý
Speaker: Daniel Gros
Discussants: Simon Commander, Piroska Nagy and Cristina
Corduneanu-Huci

12:30 – 13:30 Lunch / Kempinski Corvinus, Ground Floor, ES Bistro

13:30 – 15:00 Session 7: Macroeconomic Stabilization

Moderator: László Halpern
Speaker: Charles Wyplosz
Discussants: John Odling-Smee and Fabrizio Coricelli 

15:00 – 15:30 Coff ee Break / Kempinski Corvinus, Function Floor Foyer
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15:30 – 17:00 Session 8: Perspective on Transition and Political 
Economy

Moderator: Vladimir Mau
Speakers: Gerard Roland and Daniel Treisman
Discussants: Marek Dąbrowski, Johannes Linn and Michael
Dorsch 

17:00 – 17:30 End of Conference and Farewell Cocktails
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PETERSON INSTITUTE FOR INTERNATIONAL 
ECONOMICS

The Peterson Institute for International Economics is a
private, nonprofi t, nonpartisan research institution devoted
to the study of international economic policy. Since 1981, the
Institute has provided timely and objective analysis of, and
concrete solutions to, a wide range of international economic
problems. It is one of the very few think tanks that is widely

regarded as “nonpartisan” by the press and “neutral” by the US Congress. Its
research staff  has been cited by the quality media more than that of any other 
such institution. It was voted “best think tank in the world” in 2008 by the fi rst 
global survey of over 5,000 such institutions and again in 2011 by the British
magazine Prospect, whose selections are called “the Oscars of the think tank
world” by the BBC.
The Institute attempts to anticipate emerging issues and to be ready with
practical ideas, presented in user-friendly formats, to inform and shape public
debate. Its audience includes government offi  cials and legislators, business 
and labor leaders, management and staff  at international organizations, 
university-based scholars and their students, other research institutions
and nongovernmental organizations, the media, and the public at large. It
addresses these groups globally from its base in Washington, DC.
The Institute celebrated its 25th anniversary in 2006 and adopted its new name 
at that time, having previously been the Institute for International Economics. 
In 2001 it moved into its new building, which received an Award of Excellence
for Extraordinary Achievement in Architecture by the American Institute of 
Architects and a Best Architecture in Washington Award by the Washington
Business Journal.

SCHOOL OF PUBLIC POLICY 
AT CENTRAL EUROPEAN UNIVERSITY

Founded in 2011, the School of Public Policy
(SPP) at Central European University, in the words of its founder, George Soros, 
is a “new kind of global institution dealing with global problems” through 
multi-disciplinary study of public policy, innovative teaching and research, as 
well as meaningful engagement with policy practice. In fostering links between
researchers and practitioners across multiple fi elds, it aspires to produce 
relevant, creative and evidence-based proposals capable of strengthening
open societies at both global and local levels.H
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In 2013, SPP welcomed its inaugural class of 26 students from 21 countries
to its two-year US accredited multi-disciplinary MPA program designed to 
cultivate a mindset that emphasizes critical thinking, entrepreneurship, 
innovation, cultural awareness, and a commitment to the public good. SPP’s 
academic curriculum is complemented by practical and experiential learning
techniques, including the Skills for Impact program, which teaches skills
such as leadership, negotiation, and management, and the Passion Project, 
a student-designed policy consultancy for real world clients. SPP’s students 
are the future social and political entrepreneurs, equipped to make innovative
contributions towards resolving the paramount public policy challenges of the
21st century.
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PETR AVEN

Petr Aven served as President of Alfa-Bank from 1994 to
2011. He was responsible for the Bank’s overall strategy and
for relations with business and government leaders in Russia 
and abroad. Prior to joining the Bank, Aven was Minister of 
Foreign Economic Relations for the Russian Federation from 
1991-1992 and served as Russia’s representative to the
G-7. Aven spent several years at the International Institute
for Applied Systems Analysis in Laxenburg, Austria (1989-

1991) and prior to that he was a senior researcher at the All-Union Institute 
for Systems Studies at the USSR Academy of Sciences. Aven holds a Ph. D. in 
Economics from Moscow State University (1980).
Aven is Chairman of the Board of Directors of AlfaStrakhovanie. He is member 
of the Board of the Russian Union of Industrialists and Entrepreneurs and
member of the Presidium of the Russian International Aff airs Council (RIAC). 
He is also Board member of the Russian Economic School, Trustee of Centre
for Economic Policy Research (CEPR), Great Britain, member of the President’s
Council on International Activities of Yale University (USA), member of the
Board of Trustees of Lomonosov Moscow State University, Co-Chairman of 
the Board of Trustees of the Pushkin State Museum of Fine Arts, and member 
of the Board of Trustees of the Russian Geographical Society. He is a professor
at State University - Higher School of Economics and Honorary Doctor of the
University of Latvia. Aven is the author of numerous scientifi c papers and 
articles on economic and trade issues. Aven often lectures on economic 
developments in Russia. He was awarded the Russian Federation Order of 
Honor and Latvian Order of the Three Stars. Aven is a passionate supporter
of the arts and theatre in Russia and is a major collector of early twentieth
century Russian Art.

YEGOR GAIDAR FOUNDATION 

Yegor Gaidar Foundation was established in May
2010. Its mission is development and dissemination

of culture, thinking, and vision associated with Yegor Gaidar in Russia. The
Foundation is committed to the principles of free academic discussion,
rational perception of history and economy, and openness to fair critics and
cooperation.
The Foundation’s priorities are:
• Supporting private and public initiatives contributing to the establishment 

of civil society in Russia;
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• Facilitating elaboration of the country’s development strategy;
• Supporting free thinking in economy, history and other social and 

humanitarian sciences;
• Shaping and disseminating an adequate image of the Russian history;
• Raising awareness and providing training;
• Popularizing and interpreting Yegor Gaidar’s intellectual heritage; 
• Perpetuating the memory of Yegor Gaidar.

The Foundation is engaged in numerous joint and in-house projects. The most 
important of them are the Yegor Gaidar Award to the best historians, to the
best economists, and those people who have contributed signifi cantly to the 
establishment of civil society in Russia; the Yegor Gaidar Scholarship awarded
annually to economic students; the Grant Competition for researchers 
studying ideological and theoretical heritage of Yegor Gaidar, and an open
discussion platform – the Gaidar Club.

OPEN SOCIETY FOUNDATIONS

The Open Society Foundations work to 
build vibrant and tolerant societies whose 

governments are accountable and open to the participation of all people. OSF 
seeks to strengthen the rule of law, respect for human rights, minorities, and a 
diversity of opinions, democratically elected governments, and a civil society that 
helps keep government power in check. OSF helps to shape public policies that 
assure greater fairness in political, legal, and economic systems, and safeguard 
fundamental rights. It implements initiatives to advance justice, education, 
public health, and independent media. It builds alliances across borders and 
continents on issues such as corruption and freedom of information. Working 
in every part of the world, the Open Society Foundations place a high priority 
on protecting and improving the lives of people in marginalized communities.
The Open Society Foundations believe in fundamental human rights, dignity,
and the rule of law; in a society where all people are free to participate fully 
in civic, economic, and cultural life; in addressing inequalities that cut across 
multiple lines, including race, class, gender, sexual orientation, and citizenship;
in holding those in power accountable for their actions and in increasing the
power of historically excluded groups; in helping people and communities
press for change on their own behalf; in responding quickly and fl exibly to 
the most critical threats to open society; in taking on controversial issues and
supporting bold, innovative solutions that address root causes and advance
systemic change; and in encouraging critical debate and respecting diverse 
opinions.
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SERGEI ALEKSASHENKO
Macroeconomic Research Director at State University – Higher School of 
Economics; Deputy Finance Minister of Russia (1993–1995); First Deputy
Chairman of the Central Bank of Russia (1995–1998)

ANDERS ÅSLUND
Senior Fellow at the Peterson Institute for International Economics; Economic 
Adviser to Russia (1991–1994); Economic Adviser to Ukraine (1994–1997)

PETR AVEN
Chairman of the Board of Directors at Alfa Banking Group; Chairman of the
Board of Directors at AlfaStrakhovanie; Co-Chairman of CTC Media, Inc.;
Minister of Foreign Economic Relations for the Russian Federation (1991–1992)

LESZEK BALCEROWICZ
Professor of Economics at the College of Europe; Deputy Prime Minister of 
Poland (1989-1991, 1997-2000); Finance Minister of Poland (1989–1991, 1997–
2000); President of the National Bank of Poland (2001–2007)

KAKHA BENDUKIDZE
Founder and Chairman of the Free University of Tbilisi; Minister of Economy 
of Georgia (2004); Minister for Reform Coordination (2004–2008); Head of the
Chancellery of the Government of Georgia (2008–2009)

LAJOS BOKROS
Member of the European Parliament for Hungary and Leader of the Movement
for a Modern Hungary; Minister of Finance of Hungary (1995–1996); Chairman 
and Chief Executive Offi  cer at the Budapest Bank (1991–1995)

PETER BOONE
Chairman and Co-founder of Eff ective Intervention; Director of the Emerging 
Markets Finance Program at the Centre for Economic Performance at the
London School of Economics (1993–1997); Head of Research at Brunswick
UBS, Moscow (1997–2003)

MAXIM BOYCKO
Chairman of the New Economic School (NES) Board of Directors; Chief 
Executive Offi  cer of the Russian Privatization Center (1992–1997); Chairman of 
the State Property Committee (1997)
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ANATOLY CHUBAIS
Chairman of the Executive Board at Rusnano; Chairman of the State Property 
Fund (1991–1994); Deputy Prime Minister of the Russian Federation (1992–
1994); First Deputy Prime Minister of Russia (1994–1996, 1997–1998); Chief of 
the Russian Presidential Administration (1996–1997)

STIJN CLAESSENS
Assistant Director of the International Monetary Fund’s Research Department; 
Senior Adviser to the Vice President for Financial Sector at the World Bank
(2004–2007)

SIMON COMMANDER
Professor of Economics at IE Business School; Editor of the European Bank of 
Reconstruction and Development’s Transition Report (2002–2009)

CRISTINA CORDUNEANU-HUCI
Assistant Professor and Founding Faculty at the School of Public Policy at 
Central European University; Political Economist at the European University
Institute

FABRIZIO CORICELLI
Professor at the Paris School of Economics; European Commission Economic 
Adviser (2001–2002); Director of Research at the European Bank for 
Reconstruction and Development (2007–2008)

MAREK DĄBROWSKI
CASE Fellow and former President of the Center for Social and Economic 
Research; First Deputy Minister of Finance of Poland (1989–1990); Member of 
the Monetary Policy Council of the National Bank of Poland (1998–2004)

SIMEON DJANKOV
Rector at the Russian New Economic School; Vice Premier Minister of Bulgaria
(2009–2013); Finance Minister of Bulgaria (2009–2013); Creator of the World
Bank Ease of Doing Business Report

VLADIMÍR DLOUHÝ
Central and Eastern Europe International Advisor at Goldman Sachs; Minister
of Industry and Trade of the Czech Republic (1992–1997)
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VALDIS DOMBROVSKIS
Member of the Latvian Parliament; Minister of Finance of Latvia (2002–2004);
Member of the European Parliament (2004–2009); Prime Minister of Latvia 
(2009–2014)

MICHAEL DORSCH
Assistant Professor of Economics and Founding Faculty at the School of Public
Policy at Central European University; Assistant Professor at the Department 
of Economics of the American University of Paris (2008–2013)

STANISŁAW GOMUŁKA
Reader of Economics at the London School of Economics; Senior Adviser to the
Governor of the National Bank of Poland (1995–1998); Senior Adviser to the
Finance Minister of Poland (1998–2002)

DANIEL GROS
Director at the Center for European Policy Studies; Economic Advisor to the
Directorate General II of the European Commission (1988–1990), Advisor to
the European Parliament (1998–2005)

SERGEI GURIEV
Research Affi  liate at the Centre for Economic Policy Research; Rector and Morgan 
Stanley Professor of Economics at the New Economic School (1998–2013)

LÁSZLÓ HALPERN
Director at the Institute of Economics of the Center for Economic and Regional
Studies of the Hungarian Academy of Sciences; Member of the Research 
Advisory Committee of the Czech National Bank (2004–2010)

OLEH HAVRYLYSHYN
Visiting Scholar at the Centre for European, Russian, and Eurasian Studies at 
the University of Toronto; Deputy Minister of Finance of Ukraine (1992–1993);
former Deputy Director of the European II Department of the International
Monetary Fund

TOMAS HELLEBRANDT
Research Fellow at the Peterson Institute for International Economics

STEFAN KAWALEC
President of Capital Strategy; Director-General of the Ministry of Finance of 
Poland (1989–1991); Deputy Minister of Finance of Poland (1991–1994)PA
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VIJAY KHOSA
Research Analyst at the Peterson Institute for International Economics

VÁCLAV KLAUS
Distinguished Senior Fellow at the CATO Institute; Minister of Finance of 
Czechoslovakia (1989–1992); Prime Minister of the Czech Republic (1992–1993,
1993–1998); President of the Czech Republic (2003–2013)

JÁNOS KORNAI
Professor Emeritus at the Corvinus University of Budapest; Allie S. Freed 
Professor of Economics Emeritus at Harvard University; President of the
European Economic Association, the International Economic Association, and
the Econometric Society; Member of the Board of the Hungarian National
Bank (1995–2001)

ANNE KRUEGER
Professor of International Economics at Johns Hopkins University School of 
Advanced International Studies; World Bank Chief Economist (1982–1986); First 
Deputy Managing Director of the International Monetary Fund (2001–2006)

JOHANNES LINN
Non-Resident Senior Fellow at the Brookings Institution; Vice President for 
Central Europe and Asia at the World Bank (1996–2003)

VLADIMIR MAU
Rector of the Russian Presidential Academy of National Economy and Public
Administration; Member of the Supervisory Board of Gazprom; Adviser to the
Government of the Russian Federation (1992–1993)

PÉTER MIHÁLYI
Professor of Economics at Central European University; Deputy Government 
Commissioner for Privatization (1994–1995); Deputy State Secretary in the
Ministry of Finance of Hungary (1997–1998)

IVAN MIKLOŠ
Minister of Privatization of the Slovak Federal Republic (1991–1992); Deputy
Prime Minister of Slovakia for Economy (1998–2002); Minister of Finance of 
Slovakia (2002–2006, 2010–2012)
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KÁLMÁN MIZSEI
Professor of Economics at Central European University; United Nations
Development Program Regional Director for Europe and the Commonwealth
of Independent States (2001–2006)

PIROSKA NAGY
Director of Country Strategy and Policy at the European Bank of Reconstruction
and Development; Division Chief and Adviser in the European Department, 
the Fiscal Aff airs Department, and the Africa Department of the International 
Monetary Fund (1986–2008)

JOHN ODLING-SMEE
Director of the European II Department of the International Monetary Fund
(1992–2003); various positions in the UK Cabinet Offi  ce and Treasury (1975–
1980, 1983–1990)

WOLFGANG H. REINICKE
Dean of the School of Public Policy at Central European University; President
of Global Public Policy Institute (GPPi); Non-Resident Senior Fellow at the
Brookings Institution; Senior Partner and Senior Economist in the Corporate 
Strategy Group of the World Bank (1998–2000)

GERARD ROLAND
Professor of Economics and Political Science at the University of California
Berkeley; Program Director of Transition Economics at the Center for Economic 
and Policy Research (1995–2003)

PAVLO SHEREMETA
Minister of Economic Development and Trade of Ukraine; Founder and Dean
of Kyiv Mohyla Business School (1999–2008); President of the Kyiv School of 
Economics (2012–2014)

GEORGE SOROS
Founder and Chairman of Soros Fund Management and the Open Society
Foundations

GYÖRGY SURÁNYI
Chairman and CEO of CIB Bank; Regional Head of Intesa Sanpaolo Banking
Group; President of the Hungarian National Bank (1990–1991, 1995–2001)
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PEKKA SUTELA
Professor of Economics at the University of Helsinki; Head of the Bank of 
Finland Institute for Economies in Transition (BOFIT) (1998–2009)

ISTVÁN P. SZÉKELY
Director of Economic Studies and Research in the European Commission’s
Directorate-General for Economic and Financial Aff airs; General Manager and
Adviser to the Governor of the National Bank of Hungary (1996–1999); Mission
Chief at the International Monetary Fund (1999–2007)

DANIEL TREISMAN
Professor of Political Science at the University of California, Los Angeles;
Associate Editor of Economics and Politics Journal; Executive Editor of American 
Political Science Review (2007–2008)

DUŠAN TŘÍSKA
Economics and Law Professor at the University of Economics in Prague; Adviser
and Deputy of the Minister of Finance of the Czech Republic (1990–1992)

STEVE WEISMAN
Vice President for Communications and Publications at the Peterson Institute
for International Economics; Chief International Economics Correspondent at 
the New York Times (2006–2008)

CHARLES WYPLOSZ
Director of the International Centre for Monetary and Banking Studies (ICMB);
Professor of International Economics at the Graduate Institute in Geneva; 
Adviser to the Government of the Russian Federation (1992–1998)
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CONFERENCE VENUE  

KEMPINSKI HOTEL CORVINUS BUDAPEST

Erzsébet tér 7–8
1051 Budapest, Hungary

Tel +36 1 429 3476
Fax +36 1 429 4475

CONFERENCE ROOM
Regina Ball Room, Function (1st) Floor
Registration in front of the confernce room.
Welcome packs available upon registration.

WI-FI
Complimentary high speed Internet
connection is available in all rooms and
public areas of the hotel.

• “KEMPINSKI_PUBLIC” – available on the 
First and Ground Floor (public areas).

• “KEMPINSKI” – available in the whole 
hotel. To use this service, select the Wi-Fi network, start any browser
program and use your room number and your last name to connect to the
service.  

BUFFET LUNCH 
Lunch will be served in ES Bistro on the
Ground Floor.
Lunch time is indicated in the conference
program.

LO
G

IS
TI

CS
LOGISTICS



19

CONTACT INFORMATION

On conference content:

Mr. Vijay Khosa
Research Analyst
Peterson Institute for International Economics
Email: VKhosa@PIIE.com

On venue and other logistics in Budapest:

Ms. Krisztina Móricz
Program Coordinator 
School of Public Policy at Central European University
Email: MoriczKr@ceu.hu
Mobile: +36 20 517 9291

Ms. Katalin Horváth
Project Offi  cer
School of Public Policy at Central European University
Mobile: +36 20 441 4338

Ms. Emese Böröcz
Associate, Dean’s Offi  ce
School of Public Policy at Central European University
Mobile: +36 30 242 6873

LO
G

IS
TI

CS

LOGISTICS



20

N
O

TE
S



Copyright © SPP, 2014. All rights reserved.
Cover photo: Creative Commons
Editor: Vijay Khosa, Emese Böröcz
Layout: Krisztina Móricz
Printing: Createch, Hungary, 2014



SCHOOL OF PUBLIC POLICY AT CENTRAL EUROPEAN UNIVERSITY
Nádor utca 9, H–1051 Budapest, Hungary

Phone/fax: +36 1 327 3110
http://spp.ceu.hu

PETERSON INSTITUTE FOR INTERNATIONAL ECONOMY
1750 Massachusetts Avenue, NW, Washington, D.C. 20036, USA

Phone: + 1 202 328 9000 l Fax +1 202 659 3225
www.iie.com



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


